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Bill Type and Number: Resolution 2018-408
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: June 26, 2018
Committee(s) of Reference: F
Date of Analysis: June 14, 2018
Type of Action: Approval of economic development agreement; commitment to QTI match; authorizing parking agreement; designating oversight agency; requesting fast-track one cycle approval
Bill Summary: The bill approves an economic development agreement between the City and Project Wolfe (identity temporarily confidential) for expansion of the company’s operations in Jacksonville. It commits the City to payment of a local Qualified Targeted Industry (QTI) match of up to $107,000 match the state’s grant of $428,000 for creation of 107 new fill-time jobs, including a high impact sector bonus. The bill authorizes the company’s use of 40 parking spaces in the City’s Yates Building parking garage for 5 years at a rate of $40 per space per month. It authorizes the execution of appropriate documents and confirms the compliance of the incentive with the City’s Public Investment Policy. The Office of Economic Development is designated as the City’s oversight agency and fast-track approval on second reading is requested.
Background Information: Project Wolfe is the code name for a worldwide software solutions company currently employing 6 individuals in Jacksonville, most of whom are principals in the company. The company proposes to create up to 107 new full-time jobs in Jacksonville at an average wage of $53,298 by December of 2021, and will initially lease 8,000 – 10,000 square feet of office space in downtown. The company will invest $1.4 million in building renovations and furniture and equipment in its new location. The value of the parking space lease rate reduction is estimated at $24,000.
Policy Impact Area: Economic development
Fiscal Impact: The City commits to a QTI match of up to $107,000 and a parking rate discount estimated at $24,000.
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